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The time of the year has come for budget. All eyes are on the budgetary
announcements and everybody in India has their own wish list from the
forthcoming budget both personally and professionally. This year, budget is
expected to be announced on March 16, 2012. With the economy slowing
down, increasing inflation and deficit, this budget is going to be a tightrope and

thus keenly expected by all in the industry.

What is a budget? Simply put, a budget is a statement of estimated income and
expenditure for the forthcoming year. It also gives the previous year’s
estimates along with the actuals. It helps the Government in analyzing the M. BANABIHARI PANDA

P ek . . President & Whole time Director
deficiencies and rectifying the same. The thrust on the budget which is ngpank Merchant Banking Services Lid
emanating from people across the spectrum has reinforced the need to plan out

sufficiently in advance and has also set me thinking.

If budgeting is so important at a national level, what about its importance personally? Don’t we and our

family members have a wish list each and every year and are they getting fulfilled? Further, do we take

the time to analyze and channel our resources to achieve the set objectives? The sad factis a very few of
us do such planning and we thus get caught unawares during emergencies. For years, budgets are being
presented between the last week of February and the second week of March, namely before the
beginning of a financial year. This practice is followed not only in India, but in most of countries across

e world.

us, let’s make budgeting a planned affair. Prepare a wish list and allocate your resources accordingly.
iew this periodically and plug the loop holes. With so much information about budget pouring in
various quarters, we decided to turn back and look into the annals of our history for some news
budget. We got some very historical tit bits and have listed the same in our Beginner's Corner,

e feel will be interesting.
PLAN YOUR INVESTMENTS; REAP ITS BENEFITS!!!!

Banabihari Panda

President and Whole Time Director
Indbank Merchant Banking Services Ltd

& Indbank
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Markets for You

Domestic Developments

Snap Shots

% India’s GDP is expected to grow in the range of - - ” " "
7.50-8.00% in 2012-13 and inflation is expected to be around FEIEIERS 2720.:;n. 0320|1:§b' 1020|1:;b' 1720|:;b'
5-6% - according to Dr. C Rangarajan, Chairman, Economic
Advisory Council to the Prime Minister. Inflation (%) 9N11 9N11 7547 7I547
¢ Draft guidelines on liquidity risk management and BASEL (20(1)\1/) (20?1/) (20?(1:) (20(13:)
III framework on liquidity standards released by RBL
< India’s Annual Cor?sume}; Price Inflation touch};d 7.65% in 91-Day CUt-Of_f U6} 16.7293 | 85131 188969 IRER
January 2012. 10-yr G-Sec yield (%) [8.3986 | 8.2179 |8.2802 |8.2653
¢ To address the liquidity concerns in the banking system, the 1-10 yr spread (bps) |(4) ®) (23) (17)
RBI has indicated that it will consider reduction of Cash USD/INR(Rs) 49.65 4896 | 4964 49.21
iR = Ol(CRRY USD6mLIBOR  |079 |077 |076  |075
% The Government of India has reduced the cap on
subscription by retail investors in the tax free bond issue of NI WEEET) 1.90 1.95 197 201
REC toRs. 1 Lakh from Rs. 5 Lakh. USD/Euro Spot 0.760746| 0.759878| 0.758208 | 0.759936) 0.745601
¢ The Government of India may allow private companies to
set up power transmission projects within the states. Global Indices
International Developments Index as | Index as | Variation
4 European Finance Ministers reach a deal to rescue Greece Indices Country on 26" on 27" (%)
with an aid of $173 billion, rescuing the debt- laden Greece. Jan. 2012 | Feb. 2012 | (Inc/ Dec)
German Chancellor Ms. Angela Merkel indicated that she NASDAQ United States 246177 2.966.16 2049
will maintain pressure on Greece to meet debt- cutting DUA United States 12.66046 | 12,98151 254
pledges, required forits second financial rescue. S&P 500 United States 1316.33 1367.59 3.89
4 Greece has to lower its spending by $325 million to secure Hang Seng Hong Kong 2050167 | 21.217.86 349
ol alobB ek, Nikkei225 | Japan 884122 | 963393 | 897
4 S&P affirmed its AA- rating on Japan with a negative Straits Times | Singapore 2,916.26 2,946.78 1.05
outlook, warning that higher taxes cannot solve structural FTSE 100 United Kingdom 5733.50 5915.50 317
problems. Italsoreduced Greece’s long-term rating to SD — CAC 40 France 3.318.76 3.441.45 3.70
Selective Default. DAX Germany 6,511.98 | 6,849.60 518
4 The European Commission has stated that Euro Zone is Shangai
likely to witness a mild recession in 2012 as fallout of the Composite China 2,319.12 | 2,439.63" 5.20
credit crisis, even though the recent developments are in SENSEX India 17,233.98 | 17,445.75 1.23
the positive side. NIFTY India 5,204.70 5,281.20 1.47
+ The US markets continued the signs of growth as housing *As on 24.2.2012
- uploymemien s ey Eel e Rl Institutional Investments (in February up to 27.2.2012)
4 The Chinese Central Bank has lowered its reserve e Debt/ Gross Gross Net
requirements of commercial banks to boost their lending Equity | Purchases| Sales | Investment
capability. (Rs Crores)| (Rs Crores) | (Rs Crores)
Outlook Fll Investments Equity 73863.90 | 48965.90 | 24898.10
After a sting of gains, NIFTY & SENSEX has lost nearly Debt 1638430 |  1133740|  5046.90
2.43% and 2% during the last week of February 2012. -
e PM'’s economic think tank has painted a disappointing e Equiy 13083.507) 7 1a3da.40 | (1864.80)
in deficit picture i.e. fiscal deficit and current account Debt 7399110 | 4929350 | 24697.80
icit and has called for some hard reforms like increasing Fll Derivative Trades | INDEX INDEX STOCK STOCK
e duty, service tax, decontrol of diesel prices etc. FUTURES | OPTIONS | FUTURES | OPTIONS
ounting deficit & inﬂation, all eyes are on the . Buy 51781.12 288220.53 66658.17 12526.52
The market movement will be based on the
SN, . - Sell 50074.09 | 280223.34 | 71147.96| 12846.11
Editorial Team
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IPO and NFO Review

> Indian Government owned National Building Construction
Corporation (NBCC) has filed the DRHP with SEBI. The
Government is offloading 10% stake in this IPO.

> GMR Infrastructure is planning to launch the IPO of its
power unit, GMR Energy. According to media reports, the
funds raised will be utilized for capital expenditures.

NEWS FROM IPO

> BCB Finance Limited became the first I
SME platform. BCB Finance is a NBFC eng
business of advancing loans and  investing

securities.

> MCX IPO over-subscribed 52.75 times.

New Listings

Company Name Exchange Price Band Fixed Issue Issue Over
Price (Rs.) | Opened on Closed on Subscription
Multi Commodity Exchange Ltd BSE Rs. 860-1032 1032.00 22.02.2012 24.02.2012 52.75 times
BCB Finance Ltd BSE - SME Rs.25 25.00 23.02.2012 27.02.2012 NA
FORTHCOMING CORPORATE ACTIONS
Company Name Symbol Record Date| Ex Date Purpose
Colgate Palmolive (India) Limited COLPAL 26-Mar-12 22-Mar-12 |  Interim Dividend
Qil & Natural Gas Corporation Limited ONGC 20-Mar-12 19-Mar-12 | Interim Dividend
Coal India Limited COALINDIA 17-Mar-12 15-Mar-12 | Interim Dividend
Bharat Forge Limited BHARATFORG 09-Mar-12 07-Mar-12 | Interim Dividend
Bharat Heavy Electricals Limited BHEL 07-Mar-12 06-Mar-12 | Interim Dividend
Mandhana Industries Limited MANDHANA 02-Mar-12 01-Mar-12 | Interim Dividend - Rs.1/- Per Share
Plastiblends India Limited PLASTIBLEN 01-Mar-12 29-Feb-12 | Face Value Split From Rs.10/- To Rs.5/-
New Fund Offers
Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount
BirlaSL FTP S EL Close Debt - FMP 16-02-12 28-02-12 10 5000
BirlaSL FTP S EO Close Debt - FMP 21-02-12 28-02-12 10 5000
DSPBR FMP S36 12M Close Debt - FMP 24-02-12 28-02-12 10 5000
HDFC FMP 18M Feb12 1 Close Debt - FMP 23-02-12 28-02-12 10 5000
ICICI PruFMPS62 786E Close Debt - FMP 23-02-12 28-02-12 10 5000
JPMorgan FMP S6 Close Debt - FMP 27-02-12 28-02-12 10 5000
Kotak FMP S - 78 Close Debt - FMP 24-02-12 28-02-12 10 5000
Reliance DualFTFII A Close Debt - Income 15-02-12 28-02-12 10 5000
Reliance FHF XXI S30 Close Debt - FMP 14-02-12 28-02-12 10 5000
Religare FMP SXIII A Close Debt - FMP 27-02-12 28-02-12 10 5000
Sundaram FTP CM Close Debt - FMP 24-02-12 28-02-12 10 5000
UTI FTIF SX Plan X Close Debt - FMP 24-02-12 28-02-12 10 5000
UTI FTIF SX Plan X Close Debt - FMP 24-02-12 28-02-12 10 10000
Axis FTP S19 Close Debt - FMP 28-02-12 29-02-12 10 5000
PBR DualAdv SI 36M Close Debt - Income 16-02-12 29-02-12 10 5000
S FMP S4 Close Debt - FMP 15-02-12 29-02-12 10 5000
Hybrid FTF S5 Close Debt - FMP 15-02-12 29-02-12 10 5000
FMP SVII PA Close Debt - FMP 27-02-12 29-02-12 10 5000
P370D Feb123 Close Debt - FMP 24-02-12 29-02-12 10 5000
P92D Feb123 Close Debt - FMP 24-02-12 29-02-12 10 5000
Close Debt - FMP 27-02-12 29-02-12 10 5000
Close Debt - FMP 22-02-12 29-02-12 10 5000
Close Debt - FMP 24-02-12 29-02-12 10 5000
Close Debt - FMP 24-02-12 29-02-12 10 10000
Close Debt - FMP 27-02-12 01-03-12 10 5000
Close Debt - FMP 24-02-12 01-03-12 10 5000
Equity - ELSS 22-12-11 21-03-12 10 500




INDUS INDBANK LTD.

Leading emerging bank in India catering to the
needs of consumer & corporate customers.

Investment Rationale

« Twofold bottom line growth.

< High Credit Deposit Ratio.

« Aggressiverisk management strategies.

« Spectacular performance for the last 3
years.

« EPS:12.20

< PERatio:24.30

< Book Value: Rs. 85.50

BUY -

Long Term
CMP  :Rs.292.50*
Target :Rs. 350.00
52W H/L: Rs. 301.6 /203.7

Potential Upside - 18%

INDUS IND BANK LIMITED
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BSE Code: 532187 NSE Code: INDUSINDBK

TATA GLOBAL BEVERAGES LTD.

Emerging player in the global beverage
market.

Investment Rationale

< Inorganic Growth Strategy.
Partnership deal with Star Bucks.
Opportunities in Single Brand Retail.
Expected Brand Royalty.

EPS:4.00

PE Ratio:29.50

Book Value: Rs. 63.40
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BUY -

Long Term
CMP  :Rs.113.05*
Target :Rs. 140.00
52W H/L: Rs. 126.4/80

Potential Upside - 18%

TATA GLOBAL BEVERAGES LIMITED
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BSE Code: 500800 NSE Code: TATAGLOBAL

DABOUR INDIA LTD.

Legacy of Quality and experience of 125
years. World’s largest Ayurvedic & Natural
health care company.

Investment Rationale

« Leading playerin FMCG sector.
« Expansion plans.

< Diversified product portfolio.
< Distribution Realignment.

« EPS:3.30

« PERatio:31.70

< Book Value: Rs. 8.00

BUY -

Long Term
CMP :Rs. 102.60*
Target :Rs. 122
52W H/L :Rs.122/92

Potential Upside — 18%

DABUR INDIA LIMITED
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BSE Code: 500096 NSE Code: DABUR

NHPC LTD.

Mini Ratna Category I Govt. of India Enterprise,
engaged in development of hydro-power.

Investment Rationale

< Singlelargest playerin the hydro power sector.
« Scaling up of capacities.

 Strong Operational Capacity.

« Huge opportunities in the alternate power
sectors.

EPS:2.00

PERatio: 10.60

< Book Value:Rs.21.60

Y

BUY -

Long Term
CMP :Rs. 20.60%
Target  :Rs. 28.00
52W H/L :Rs. 26.3/17.6

Potential Upside - 33%
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STOCK UPDATES

LARSEN & TURBO LTD.
India’s largest private sector engineering &
construction company.

Stock Return

e 3Months-(1.9)
e 6Months—(18.3)
o 9Months—(15.6)

BUY -
Medium Term

CMP : Rs. 1301.90*
Target  :Rs. 1600.00
Stop Loss : Rs. 1286.00

LARSEN & TURBO LIMITED
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¢ PERatio:18.40
< BookValue: Rs. 414.00
BSE Code: 500510 NSE Code: LT
BIOCON LTD. -
BUY BIOCONLIMITED

Leading drug making enterprise in Asia.

Stock Return

e 3 Months—(15.9)

e 6Months—(16.2)

e 9Months—(20.7)

< EPS:18.40

¢ PERatio:15.60

< Book Value:Rs.101.60

Medium Term

CMP : Rs. 269.25*
Target :Rs. 320.00
Stop Loss : Rs. 271.00
52W H/L :Rs. 390/240.10
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BSE Code: 532523 NSE Code: BIOCON

MARUTI SUZUKI INDIA LTD

Largest car manufacturing company of
India.

Stock Return

e 3Months-15.2

e 6Months—(2.70)

o 9Months—(0.30)

< EPS :78.90

¢ PERatio:15.80

< Book Value:Rs.478.20

BUY -
Medium Term

CMP :Rs. 1257.00*
Target  :Rs. 1400.00
Stop Loss : Rs. 1180.00
52W H/L :Rs. 1345/905.50

MARUTI SUZUKI INDIA LIMITED
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BSE Code: 532500 SE Code: MARUTI

ALLAHABAD BANK
One of the oldest banks in India.

Stock Return

e 3Months-38.90

e 6Months-15.50

e 9Months-7.50

< EPS:39.30

« PERatio:5.20

< Book Value:Rs.219.60

BUY -
Medium Term

CMP :Rs. 173.95*
Target  :Rs. 230.00
Stop Loss:Rs. 170.00
52W H/L :Rs. 240/113.60

ALLAHABAD BANK
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BSE Code: 532480 NSE Code: ALBK

g reports, please visit: www.indbankonline.com
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Mutual Fund Corner

Scheme of the Month
ICICI PRUDENTIAL TAX PLAN-GROWTH Latest NAV 136.92 (24/02/12)

Fund Manager: Mr. Chintan A Haria 52-Week High | 145.27 (28/04/11)
52-Week L 113.64 (20/12/11
Investment Philosophy : e Loy (20/12/11)

The scheme seeks long-term capital appreciation Fund Category | Equity: Tax Planning

by investing approximately 90 per cent of the S Ojpen ind
investments in equity instruments, while the Launch Date August 09, 1999
balance 10 per cent would be a parked in debt and Net Assets (Cr) | 1197.24 (31.12.11)
money market instrument and cash (Including- Benchmark S&P CNX 500

money at call).This fund has a lock-in period of 3
years. It comprises of a mix of large and medium
sized stock, having potential of long-term capital

appreCiatiOI’l and growth. Fund Style Portfolio Characteristic -
As on 31.01.2012

Trailing Returns

Ason 24.02.2012 | Fund Return Category Return Investment Style Avg. Market Cap - 22757.05 Cr
Year to Date 1922 13.48 g Plend Yalue | Market Capitalization
3 Giant —43.64%
1-Month 6.76 2.49 [ g Large ~15.99%
3-Month 13.11 9.50 £ 5 |Mid-2299%
1-Year 3.48 0.67 g g |Small-17.09%
o 2| Tiny - 0.16%
Sel S 26888 = 7 | Portfolio P/B Ratio - 2.64
5 - Year 9.45 6.25 Portfolio P/E Ratio — 16.20

Return Since Launch 23.22

Note: Return up to 1 year are absolute and over 1 year are annualized

Asset Allocation PORTFOLIO - Top 5 Holdings as on 31/01/2012
o)
i L S, oIl aet Name of Holding Nature of % Net Assets
Equity : 89.77 Instrument
Cash & Cash Equivalents 10.23 Reliance Industries Equity 10.09
Infosys Technologies Equity 7.54

Other Information ICICI Bank Equity 6.19
Minimum Investment Lump Sum: Rs. 500 & in multiples of Rs. 500 Sterlite Industries Equity 4.16
SIPAvailability Available; Min. Amt.: Rs. 5000;Min. Installments: 5 HDFC Bank Equity 2.89

NIFTY IN FEBRUARY 2011 & FEBRUARY 2012

FEBRUARY 2011 FEBRUARY 2012
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Beginner's Corner

UNION BUDGET

UNION BUDGET is a statement detailing the estimated receipts and expenditure of the Central Government for the for

year and a financial review of the previous financial year. A financial year starts on 1- April and ends on 31+ March. India’s

system is modeled on British pattern and thus no Central Government Expenditure from public funds can be disbursed without
of the Parliament, which also scrutinizes and audits all Government Accounts to ensure that expenditures are legally authorized ar
spent. However, proposals for taxation / expenditure may be initiated by the Council of Ministers —specifically Minister of Finance.

Government of India has three budgets, namely:

1.  General Budget
2. Railway Budget (For Indian Railways)
3. PostBudget (ForIndiaPosts)

Of the above, the last one isnot tabled in the Parliament.

MAIN PLAYERS

The main players in the formulation of abudget are:

1. Ministry of Finance.

2. Administrative Ministries.

3. Planning Commission.

4. Comptroller & Auditor General of India.

STAGES OF FORMULATION

Stage 1: Preparation of Estimates — Circulars requesting for information is sent by the Finance Ministry to all the departments. The details

requested would usually be actual figures, sanctioned figures and estimates for the next year.

Stage 2: Consolidation - The information thus obtained is scrutinized & consolidated by the Finance Ministry. The disputes if any are

settled and a consolidated statement of estimated revenue and receipts is prepared, which lays the foundation for the various policy

decisions that will be taken by the Council of Ministers.

Stage 3: Presentation — Budget is presented in the Lok Sabha under its Rule 213. The General Budget is presented by the Finance Minister

and the Railway budget by the Railway Minister. The Members of the Lok Sabha, then discuss the important provisions in the budget and

then pass the budget. Then the budget is passed in the Rajya Sabha and sent to the President of India for approval. Onhis/her approval, the
budget provision becomes legislations.

If the budget is not passed in the Lok Sabha, then the Prime Minister has to tender his resignation along with his Council of Ministers, as

non-passing of budgetis equivalent to passing of No Confidence Motion against the Government.

After enactment by the Parliament, the budget is executed by the respective departments.

TIMING OF PRESENTATION

Until the year 2000, the Union Budget was announced at 5 p.m. on the last working day of February. This practice dates back to the Colonial

era, when the British Parliament would pass the budget in the noon followed by India in the evening.

This practice was changed during the year 2001, when Mr. Atal Bihari Vajpayee was the Prime Minister. Mr. Yashwant Sinha, the then

Finance Minister announced the budget on 11 a.m., which s still being followed.

SOME INTERESTING TIT BITS

#  Thefirst Union Budget of India was presented by the then Finance Minister Mr. RK Shanmukham Chetty on November 26, 1947.

% The Union Budget for the financial years from 1959-1960 to 1963-64 were presented by Mr. Moraji Desai. When he presented the
budget on 29.02.1964 and 29.02.1968, he became the only Finance Minister to present Union Budget on his birthday twice. He also
holds the record for maximum number of Budget Presentations (8 Annual Budgets and 2 Interim Budgets).

% ' Indira Gandhi - the first and only women Prime Minister of Indjia, is also the only woman finance minister of India. She took over the
Ministry of Finance, when Mr. Desai resigned his post.

%  Three Prime Ministers have presented General Budgets so far. They are Mr. Jawaharlal Nehru, Ms. Indira Gandhi and Mr. Rajiv Gandhi.

Mr. Pranab Mukherjee, the current Finance Minster of India, became the first Rajya Sabha Member to present the General Budget, when

he presented the annual budget for the year 1982-83.

The budget presented for financial year 1992-93 by Dr. Manmohan Singh, is considered historic, as it opened up the Indian economy

and reduced import duties from a peak of 300% to 50% levels. He is credited with rolling out of the financial reforms in 1992, the main

catalyst for the impeccable growth of Indian economy:.

ation and opinions contained herein have been complied or arrived at based
ation obtained in good faith from sources believed to be reliable. Such
as not been independently verified and no guarantee, representation of
ss or implied is made as to its accuracy, completeness or correctness.
has appeared in various external sources / media for public use or
is now meant only for members and subscribers. The views
vents narrated/stated in the said information/ news items are
ctive source. All such information and opinions are subject to
his document is for information purpose only. No one can use
is for any claim, demand or cause of action. While we would
ation herein on areasonable basis, we do not undertake
ourviews expressed in thisdocument. Thisreporthas

been produced independently of the company, and forward looking statements, opinions
and expectations contained herein are entirely those of Indbank and given as part of its
normal research activity. Descriptions of any company or companies or their securities
mentioned herein are notintended to be complete and this documentis not, and should not
be construed as an offer or solicitation of an offer, to buy or sell any securities or other
financial instruments. Indbank, its directors, analysts or employees do not take any
responsibility financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted
to, fluctuation in the prices of the shares and bonds, changes in the currency rates,
diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or
issuance of this report may from time to time have interest in securities there of,
companies mentioned therein.
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All you have to do is open
an Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with
Indbank Merchant Banking Services Limited
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ahmedabad@indbankonline.com

SGRoad : Indian Bank, F-B/11, Krishna Complex, Opp. Devashish School, Bodakdev, Off. S G Road, Ahmedabad 380 015. Ph: 079-40035482, Mobile: 09687304934,/08905005045,
sgroad@indbankonline.com

Coimbatore : | Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Fax: 0422-2394343, Mobile : 94457 97103 / 93631 02479, coimbatore@indbankonline.com

Salem : Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

Tiruppur : Indian Bank, P O Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

Karur : Indian Bank, 997 1* Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124; karur@indbankonline.com

R S Puram : Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125; rspuram@inbankonline.com

Udumalpet : Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Emakulam, Ph: 0484-4061532/2362060, Mobile: 9048008928, ernakulam@indbankonline.com

: Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879081,/82; Mobile: 9341246073, bangalore@indbankonline.com

: Indian Bank, 1% Floor, New No. 33 (0ld No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Fax: 0462-2330473, Mobile: 9445797133,
tiruneveli@indbankonline.com

: Indian Bank, 136, 1* Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652-403196, Mobile: 9445797136; nagarcoil@indbankonline.com

: Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-4000100 / 2580086, Mobile: 94457 97138,
palayamkottai@indbankonline.com

: Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline.com

: Indian Bank, No. 157 D Main Road, Kovipatti, Tuticorin District, 628 501, Ph: 04632-226293, Mobile: 9445797139, kovilpatti@indbankonline.com

: Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

: Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

: Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

: | Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax : 040-23261169, Mobile : 8121739813, hyderabad@indbankonline.com

: Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9985884003, secundarabad@indbankonline.com

: Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 98666 08063, srinagarcolony@indbankonline.com

: Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 222014 3; Mobile: 9948151225; guntur@indbankonline.com

: Indian Bank, 36-2-2 Syamalamba Road, Innespeta, Rajahmundry 533 101; Ph: 0883 - 2424511/6652576; Mobile: 9948851155; rajahmundry@indbankonline.com

: Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822/23, Mobile: 9445797167,

puducherry@indbankonline.com

Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

dian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

ian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797144, trichy@indbankonline.com

n Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 94457 97154, srirangam@indbankonline.com

Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 9665741234,

indbankonline.com

nk, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

, PB No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824-2412528/4261482, Mobile: 9663373587, mangalore@indbankonline.com

icro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

mbakonam Main Branch, TS No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com

-3, 1% Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 9000598553, visakhapatnam@indbankonline.com

ode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9446953536, calicut@indbankonline.com

r Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9446467444; thrissur@indbankonline.com

ain Branch, P 0 Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Ph: 04142-222276/75, Mobile: 9445797164,
om

, No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550/51, Mobile: 9445797165, tenkasi@indbankonline.com

p. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 9989445441, vijayawada@indbankonline.com
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